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We Invite Y ou To Punch Holes in

6% PRUDENCE - BONDS

-IfI"odC'au!

First, Prudence-Bonds are secured
by underlying first m
selected income-prod

Lies. |

Second, these
by lifetime
real estate.

Third, we issue bonds against a first

ma

. Fifth

, We

If you can’t do it, send for us, and
if you can do it,'send for us, because
we want to know about it.

WE FAY THE 4% NORMAL FEDERAL INCOME TAX
Send for Booklet G-50

REALTY ASSOCIATES
INVESTMENT CORPORATION

31 Nassau St., New York Phone Rector 2181
162 Remsen' St., Brooklyn Phone Main

PRUDENCE-BONDS ARE ISSUED IN DE-
NOMINATIONS OF $100, $500 ,m $1,000.
GUARANTY TRUST COMPANY OF NEW YORK
Trustee of This Issue.

_ only when the building is
actuaily built.

Fourth, we 1ehd CcoRnse

and throug
large equities all the time.

guarantee with every dol-
lar of our resources every dollar
your resources that you invest in
Prudence-Bonds. -

There are other exclusive features
in Prudence-Bopds,
you try to punch hol
a start.

\
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BANK STATEMENTS

REAPORT OF THE CONDITION O

F THE

CENTRAL UNION TRUST COMPANY

OF NEW YORK
it the closa of
of June, g

RESOTRCES
Stock and bond investmants,
i

Puhblle sscur
Privats sac
elate
Mortgag=s owne
Loans and discounts secured
by bond and mortgage,
deed or other real catite
caltmteral ... .. 1000
Leans and discounts secured
by other collateral......,
Loans, discounts and bills
purchased not asecureq by
collat

ap-

business on the 30th day

491, 05657
84,682,415.05

59,841,814 47

§,820,32

proved reserve o TR
&7
offsets $9,079,171.485
Dus fyom
tompa
banks
bankers n:
eluded in pre-
teding ftem ..
10,680, 781.06
O ey s v s s e e «  3.785,180.00
Uther eurrency authorized
by the Laws of tha Unitad
BABIAE .. S ROS,330.11
Dos from The Fedsral Ra-
mrye Banlk of Méw York
lagy offeaty cisesa... BE.ERB,A45.93
Costomsrs’ 'abllity on  ae-
ceplances (sas

Habilities,

per contra) -

entarsd
on hooks at
close of
- busipess on
Bhovs date. . §1,416,349.93

e

B.B79,3680.36

1,676,489.08

9,885.91

Advanced to
lruste sa-
e verew 158,110.15
£ e s T L L
LIABILITING
Capital #t0ck ....oseeee... $15,500,000.00
lurpius:
Surplus fund.315,000,000.00
Tndalvided
Profits .... 2.5%1.826.01
Deposita:

ferred, as follows:
Die New Tork
; ltaBH.\v-
nks Bankas §3,733,425.20
Qther d-,.n )
8 dus

posit

&3 exeou-
admin-
Istratar,
Fuardian,
Tecalvar,
trus:ea

4,722,361.47

§40,000.00

New York
Other daposits
Becured by
8 pledga of

4%,374.18

AL 5,840,807.50
Not proferrad
a8 followy:
ponits sub-
Ject to

cheack -+ 182,420,624.08
Time do-
Posits, car.
HMoatas
and oriher
depoaits,

he

of
which can-
ot legniiy
ba required
Within thir-
ty dayw. ..,
Deman | Cér-
Uficares of

4,138, 8340.42

1T.521.538.01

American Ship .
& Commerce

With the tremendous shortagé
in ocean bottoms and the United
States showing signs of going
vigorously after foreign trade, |
the future of American Ship &
Commerce Corporation is
worthy of consideration. In the |

Cramp plant at Philadelphia |
|| and the Kerr Navigation Com- |

ny, its two subsidiaries,
American Ship & Commerce
possesges one of the greatest
shipbuilding properties in the |
world and a steamship line that
ranks high among the ocean
carriers.

1

The current number of our Mor-
kot Review contains on owtline

sand on  request

Jor K-541.

HUGHES & DIER

Btocks—HBonds—{iraln

Phila, Btock Bxchange
Pitts. Stock Ezxchange
Chicage Board of Trads
N. Y. Produce Exchange

42 New St., New York
Telephone Broad 5140
Fifth Avenue Office

|| B08 Fifth Ave. Tel. Vanderbilt 9633

~
Harlem Office
87 W. 125th St Tel. Harlom B651
Philadelphia. 1435 Walnut Street

Members {

FINANCIAL MEETINGS

July 14th, 1920,
To the C Btockhold of
BOUTH FORTO RICO BUGAR COMPANY:

Clty on July 1st, 1920, the stockhaolders
approved and ratiflad the proposed increans
of the common atock of this Company to
$12,600,000, and the appropriate amend-
ment its Amended Certificata of Incor-
poration; the certificate required by law
to ‘effectuats such Increasa of wsiock has
baen filed In tl}ls affice of the Sgcretary of
State of New Jarsey,

'Tr. tha meeting of the Board of Direc-
tors held this day, the Board adopted reso-
lutions providing for the transfer from
“"Raserve for Working Capltal and Im-

Stock' mccount of 55,802,500 (in order to
capitalize a part of the earnings of the
Company Invested in the La Homana Sugar
factory d other tmprovements and da-
velopment) and tha fyll payment of 64,-
028 shares of the mNew common atock
thereby. The Board also adopted reso-
lutions providing for the distribution of
esid 06,028 ghares 6f new common stock
(full-paid and non-aapesaable) to the com-
mon stockholders, g’_‘_l"a:u (ona shars of
new stock for each ‘shars now outstand-
ing), euch distribution to be made on
Augast 8th, 1520, to common stockholders
of record en July 34th, 1830,

Certifientes for thip new wtook will be
maliled to stockholders on or about Auguat
| 6th, 19820, and sald stock will earry divi-
dends for the current quarter, beginning
July 1st, 1940, and ending September 30th,

10,
wJLn lication will be made for the listing
| of this new stock on the New York Stock
| Exchangs. '

The common stock transfar boolis will
nat be clossd

By order of tha Board of Dirsctors

doposte ... 17ve3,208.48 . M. WELTY, Treasurer,
Cashiore

thecks out-

Tn o luateg NOTICE OF A SPECIAL MEETING

iimilar o

::'I::h o5 BTOCEHOLDERS OF MARVIS MACHIN-

cera. .. 108,310.0 ERY COMPANY, INC.

" Dus trg A BSpecis] Mesting of the Stockholders
Jampante of the Marvis Machinery Company, Inc.,
banica d will be hald at the office of Walter Jaf-
bankars .. 13,835,131.08 Carlin, No. 2 Rector Strest, in the

Ao e City of New ;’::‘Il E‘nrgqu(h %fc rl:m::;mr‘n:

4 L] New . o
“Wahggu.‘unu; 3?.;';‘11.’“,.,: SNl f';:“o':‘:: Y oralaoie I tha Efternacn of aaid
Sbis at @ future dats or day, for tha purpose of considering and
Suthor| by commareial antl upen a resclution adopted by the
lettara of credit..... essa B,A72,860.38 | Board of Directors of the Company st a
‘Other abiiitien, vis: Special Meeting held on the lith day of
Reserves toy April, 1930, by whioh sald resolution the
. $507,441.20 Board of tors in their opinien they
Aroruea " i Sk desm it advisable that the cerporation be

. ::I:;t ;n- turﬁ: order of the Board of Directora
Yoo ks at (Slgned) DAVID i MAKGOD,
Snainas :: Dated New York City, July i, 1980.
above date. 400,151.48

TR
4 arned
480, NOTICH ia hersby that & mest-
3 BT ytseos0.0s ing of the stoekbolders of HRISTOL TRAD:
otal 175 o, 32 Naseay Strost, Boroagh of Man:
Tal o.oeeeraesnnsons .. $365,003,085.01 ;:h‘:;r'a.m ipaens Sirwit, Bussugtat Man-
; | Auguast, 1820, at 12 o'clock noon, for the pur-
FINANCLAL pose of vot on & ftion that the cor-
: e el be Torthwith.
T = B, G, BUDINGTON,
NATIONAL BANK O Becretary.
lﬂﬁ.ﬂ =t Mount %ﬂd{ Dated, July 14, 1930,
d crediters
Demestio not % rest-
‘“1‘.- g7 mfﬂ‘tm Ths
Tri s Domestls Help Wanted oolumn.
| Phone Beskmaa 3000.—Advt,

At thelr speclal mesting hald In Jersey.

provements”’ mocount to "Commen Capltal®

| these positions.

|Spot Month Js Nearly Six

Cents a Pound Above the

Low Level of First No-

tice Day, Late in June
The continued s
osition, eombined wi

- ‘bearish ecrop news
Aggresaive selling,

h of the July
the failure of
to stimulate any
led to active cover-
in_? im the cotton market late yexterday,
Of the. new crop positions Octobe

which will, be the next active contrac
to mature when July is out of the WY,

Whs relatively sctive and firm, sellin
up from 33,33.0 to 34.10c, or 73 poimg
net higher,

Additional July notices, estimated at
2,200 bales, were reperted, but made no
Ampiossion; and: that delivery estab-
lished another new high record, ad-
vancing to 41.86e, or 165 puints above
the closing price of Tuesday and mora
than 5% cents a pound from the low
level of the first notice day, towdrd the
end of the mdnth. Closing prices wers
at nearly the best point, with the mar-
ket firm at net advances of 106 to 163
points on the summer months and of 15
to B0 points en Ister deliveries. i

There was censiderable irregularity
| during the earlier trading. The open-
|ing was 65 points higler on July and
|6 to 26 points higher on later montha,
| but there was scattered selling on a
| mid-month eo ion report of Td.4,

compared with T1.1 toward the end of

|June, and lster thores wa: also some
selling on the very favorable weekly
| review of the Weather Bureau. This
| eaused reactions from the opening fig-
|ures so far as the new crop months
{ were concerned, but there was no wenk-
| ening of July and the wheole market
| worked rapidly higher in the late trad-
ing.

i scattering demand for July was

supplied. presumably by interests hold-
ing the bulk of the remaining contracts,
and the July sellers in some instances
wire rebuying in October at the big
\ discounts. There was also trade buy-
|Ying of the earlier new erop deliveries
|and a considerabls demand from wire
|‘houges with Southern connections.

The Census report showing domestic
| mill comsumption of 555,621 bales for

the month of June, against 474,330 for
| the same month last year, was con-
siderad satisfactory in view of all the
| talk of mill eurtailment, and pre-
dictions of increased business activity
in the autumn may have contributed to
the advance. So far this month about
| 8,800 bales have been tendered on July
| contracts and over 3,000 bales have
been inspected, but the large Southern
spot firms which were said to be stop-
ping the bulk of the notices have been
shipping cotton out, and the certificated
stock is now smaller than it was on
July 1. ;

Merchants arrivin

here from the

1 | Southwest say that they expect a heavy

August movement, and it is reported
that a Houston exporter has already
bought 120 bales of new ecrop cotton,
Iwhich he is offering for July ghip-
| ment. The early eotton, however, is of
| the beter grades, which are compara-
| tively searce in the old crop stock.
ISoutnem spot markets as officially re-
| ported were unchanged to 50 pointa
| higher.

The local market for spot cotton was
| steady and 100 points higner at 42¢; no
| sales were reported,

The rangs of prices followa:

| Tu”d‘”.’
Open. High. T.ow. Clnze. clnege
'|.'|'LI1)‘.., 40,75 41.95 40.75 41.35@ 40 .’H_!;
i.—\up;.. <o A0 ATR0 TR0 BROO@E@IR.ID RAET
Bept... 36,50 26,60 35.60 80.20@ ——— 3540 |
Dat.. 8360 24710 ¥3.38 3407TQ34.08 35,37
29O i 13106 1230
Pree.. .. 31,90 3834 31.63 32.30Q — 3IL1.TH
| dnni.. ddila 8 3 f1.03
Fab:, .. 3070
| March, 3048 2 ] 10,38
April, .. —— A0 40FH —— IM05
Mery... 2975 SN BRED — 2!!"1"3
June... 29.20 29.55

Southern Spot Market—Galveston quiet,
G0 polnts highesr at 35c; aales,

Liverpool Cables—Spot eotton Aull at 40
| points advanos,

widdling, 25,884, Sales,
2000 American, 2,000, Imports, none.
Futures opened steady at 4 Lo 7T points wd-

Yence, Closed steady at a net advance of
‘T Lo 27 points.  July, 24.114; Oet., 22.60d4:
Leo., 21.40d; Jan., 21.064; Mar.,, 20.48d.
Manchester: Yarns and cloths in more de-
muni. .

Sharp Break in Corn
On Weather Conditions

The corn market after a short period
of strength at the ecpening developed
pronounced weakness and at one time
values were down 4% to B cents from
the early high point. Weather condi-
tions were looked upon as almost per-
| fect for the new erop, and continued
| liberal receipts with a =steedily in-
| erensing surplus caused a sharp
|in Western cash markets.

{, There was mctive covering at times, |

but on every upturn selling pregsure
increased until near the eclose, when
there was a sustained advance of about
2 cents from the low,

More favorable weather for spring

rust damgge had a noticeable influence
on sentiment, and buvers were very
timid despite the fact that the sharp
break from the advance experienced on
Monday was thought to have strength-
ened the technical position.

In the local cash market No. 2 yellow
corn was cquoted at $1.77, cost and
freight New York, ten days' shipment.

Yesterday's Pravious Year

o Newgnrlé: i ‘cl‘.una closs. aAED.
arn, No. yellow.§1,77 1.81 211

Chicago: : Gt =

Ty S 1,545 1,864 lasy

Beptamber ........ 1.hdg 1.56 1.956 5%

Oats — The mark

- ¢t followed corn and
niter

showing an enrly advances, prices
brolke sharply under heav Féeneral aell-
ing. Cash markets {n tg;n Wast were
agaln weak owlng to lncreanssd receipts at
Chicago, and the July ositlon showud the
greatest wenkness, whila the jats months
weare relatively steady on switching Into
Hxporters were gald to have eancellad
about a mlillfon bushels over night, Tha
local cash market was eapy, Nos, 2 and
4 wh!‘;e mﬂnml a;tl 3‘1!'2’ to $1.3 fancy
elippe while, -47;  ordinary el d
white, §1.24, all elevator, A
Yasterday's Previous
New York: cloke
Ne. 3 wh.$1.23@1.2
Chicage:
Jaly ... 1% -85
Beptember T T8

Market weaker,
Tosterday’'s Previous Tear

Wew York:

close, clogs, BEO.
No. 3 Western..,.$2.52 FLB6Y  F171Y

Flouwr and Meal-—Quotations were:

B
Year
close. AgO.
541.84@1.28 30.!1&:87“
9%
.79

Yestorday's Trevious Year
New York clogs, oloas, RED,
Minn.pat.13.766014.50 18.75@ 14.50 13.13
Cornmeal 4.60 4. 487
ERye flour. 11005 13 75 11,006 11.75 B.96 Wo.36
Bran..... 6200 6a.60 45.00

Cottonseed Ol

New low records warg
in ths markst, and whilaﬁ
tial recovery from the low
on covering final
losses of

nln establighed
¢re Was & par-
ent of the day
quotations showed net
to 80 points. Commisalen
eoly on avery upturn, and
demand from shorts there
was lttle disposition to take ths buying
side. he consuming Jdemand was again
of ¥ moderate proportions, while prices
3&”;21-:1::0:?1. !ﬁé;ymlnn 191! lﬂdl other
Wealk. otal sales for
t.hal day wers 18300 barrels.
he range of prices followa:

Tuesday's

Open. High, Low. 1 closs

Bpot.... —— T 13.20@®13.00 11,50
Verd | e em— e 18 .60 13,

Sept... 1440 13.00 12.50 128781202 12.22

460 bales. |

resk |

wheat with less apprehension of black |

— J
' ZH& @.22% .m‘!

Coffes, Hantos, No.

Bngar—Recalpts of raw sugar at TUnited
Htates Atlantlo for tha weele were
vy, baing 19¥,110 toms, comparsd with
8,590 ‘a week apo and 66,308 s yesr mgo.
tings increased to 69,000 tens, com-
pared with 63,000 o weelc ngo and 70,000 a
Year ago. Total stocks mmounted to 87,072
1ons, agsinst 64,262 last week and 032,467
lnat year,

The ' market ' for raw sugar yesterday
was a_ littie easis® ter holding out
firm fof 17%0, cost and frelght, for moma
time Cuban holders came down in prics
And met buyers’ ideas, resulting in fairly
largs buslnesa, .

At the closs Tussday about 60,000 bags
of Cubaa sold to local refiners, July ship-
ment, at 11'5:0 c. and f., together with
43,000 bage ‘of Porto Ricoa st 18.600, 4. L. 1.

ers was nlsg a salm reported
tonm of Javas, July-August sh t
18%e. o L £ Yeaterasy a local
mmads further purchases pf Porto Rico raws,
taking 20,000 b at 18.60c, o L L, and
at ths clome U!.t‘::u market further offer-
ll'-l!:_ wers noted which , remain unsoid.

Ith forelgn mugars cutting in on thelr
market hers Cuban holders spparsntly are
becoming  bit unemsy and are now dis-
pamed more to nearly mest buyers’ views.

Refined sugar was unchanged.

Coffen Futures—Exocept for ons or two
upward spurts yesterday's coffes market
Was agaln in control of the bears and
prices wers dapresmed. After opening at
declines of 15 {o 18 polnts thers were ral-
l1er of n few points, but rumors of a lower
fantos markat, with unasttled conditions
there, caused further reactions.
ereé wers rumorsa of the fallure of a
falrly prominett commissario and exportar
Wt Bantos, who has not been a  large
Fhipper to the United States, his ahipments
belng mostly to Hurone, end thia unsettled
santimant hers, prices ‘breaking into new
low groond for the movement, The da.
clina carried September to 11,54, or nbout
131:1“(0 40" points net lower on the Eeneral

During the mid-afternoon sesalon shorts
eovered and prices reached the hest of the
day only to sag again, closing &t net losses
of 23 to 40 points. Santos i Anding 1t dif-
floult to mell coffes in competition with
mild grades, and shippers are lowering
prices from day to day In the hope of
resching a basls which will find buyers,
| It was reported that Bantos 48, part

bourbon, sold far future shipment at 16150,
Amsarican credit, The local spot markec
Wae very quict and nominal aa to price.

The change In prices follow:

Plans Announced

by Board
of Trade to Stabilize the
Market; Bids Expected to
Open at $2.50 to $2.75

CHIICAGO Jultf- 14—Plans for the

: trading in wheat futures,
commencing to-morrow morning, were
announced to-day hy the directors of
the Board of Trade.

The probable opening price for De.
cember wheat wvaries from §2.50 to
$2.75 in the opinion of traders. De-
liveries will be quoted for December
and March,

Members were notifiad that, as the

Ver act continues in force until the
termination of a gtate of war with
Germany, the war-time superyvision of
contracts for future delivery in store
by grade alone wil] ba continued and |
applied to such trading in whent., The
directors authorized the executiva of-
ficers to exercige sach supervision
under striet seal of Becrecy, with full
power to order curtailments or adjust-
ments whenever ths public welfare or
the best interests of the Board of
Trade seem so to Tequire,

Recqgnizing that the attempt to ro-
establish the open market is being
made under abnormal conditions, the
attention of members is called to the
faet that responsibility for the mar-
ket's conduct rests with them. The
directors urge that adequate protec-
tion be behing eVery contraet, since
transportation facilities are fay from
ample, erop conditions and world con-
ditions are uncertain, and fluctuations
are expected to he wide compared with
normal conditions,

resumption of

To~ﬁqy will undoubtedly mark an |
epoch in history of the wheat trade. |
Trading operations in wheat futures |
will be resumed in all the leading mar- |
kets this morning after a suspension |
which has extended over a period of |
nearly three years.

Sentiment in the market gee
lean to the hull side owing
pronounced stren
tion resultin
and an insist
Ing operati

med to |
to the
gth in the cash po!i-'
g from very small offers |
ent export demand. Trnd-i
ons in Chicago will be

Tuesday's

Open, High. Low. Cloms. Class,
Jalw..... 12,75 12.76 12.50 1250 @ 12.68 12,90
August. ... — —— 11.66@11.70 11,83

Bepti..,. 11.66 11.70 11,64 11, 66/@11.68 11.7
Oat....., 11.7611.76 11.78 11.69 @ 11.62 11.53
| Nov. e —— —— —— 11.82@11.64 11.80
| Dan. 11.7011.90 11,62 1166 @ 11.87 11.90
| Jan. f ————— —— 11.60Q11.T1 11,03
| Feb. ., —— —— 11.7211.74 11.94
| Mareh 11.85 11.85 11.87 11.74@ 11,76 11,59
April, ..., —— —— — 11,76 11.77 12,01
May..... 1180 11.00 11.78 11,780 11.80 12,03

| Butter, Cheese and Eggs

| Butter—HReceipts were 14,791 packages

! %raea.mery. higher than extrus. per lb., GA%
7

e, extras, 92 score, GA@GE0Y%c; firsty,

40 to 91 score, G4 @EGtec: B8 to A
score, 62Gf64c; mecondn, §3 to &7 scove, 47
Wila, lower grades, 454 46c; unmsalted

higher than extras, 606 60e; extiros,
@60 iae; firets, 55 @58c; scconds, G 5 3e;
state, (dairy tubs, flnest, 56 @66c; good to
prime, 52@540, common to talr, 4486l
renovated, extras, 40@600; firets, 47@450:
ludles, current malke, firsts, 45@ific, wsec-
Londs, 1% @d2%Wc: lower grades 408 11c:
| packing stock, No. 1, 4246, No, 11§
illge; lower grados, 37T@ 400,
Cheese—THecelpts weore 1,530 boxes. Btate,
whote milk, fresh flats, colored nr whites,
ITE A28 e pverage run, eolored or whites,
26 27e; lower grades, 20qr25¢;  twins,
fresh, specials, 274 GIT%e;
whits or eslored, 2682680
| 20§ 25e; youne Amaearlcas,

AVerdge run,
lower grades,
Aldg @iliae;

| Diaisles, 20@30c,; fresh twins, I8l @270,
alogle Dwaisies, fresh, 27K @28c: doubls
Daisles, fresh, 27@%%a: freah, A0@dic;
fresh spaciale, 154% € 104e; prime to choloe,
1@ 18, falr to good, 13@Gliwe; lower
grudes, §0p10e.

Fggs—Receipts wern 17,733 cases Fresh

gathered extras, per doz, F2GEI Wo: extra |

frsty, 40@61c, firata, 45 44c; aecands, 135
{ 4o dirtles, No, 1, 35@37c: No, 2,
| 44, checks, falr to cholee, dry, 211 34c:
| state, Pennmylvania ond nearby Wastern
hennery whites, extrua, #34065c; extra
firsts, B1@62c; firsts, Bifptlc; firats o
extra  firats, S8@HG2c; undergrades, 5068
{ bdc; Paclfle Coust white, extras, f3@65c:
extra firsts, 61@ 420, firata, G6AP6G0. under
grades, L@ adc; other Westarn and South-
ern gathar=d whites, 47@68c: state, Penn-

end nearby Western, henoery

sylvania,
browns, extra, 54@587c. brown and mixed
tolory, gathered, graded, extras, B2 @63k%c;
firsts to extra firsta, 45@6le.

Livestock, Meats, Provisions

I Testerday. Year ago.
| Live stears, falr to

prime, 100 1ba.,314.00@16.80 $14.00@ 16.25

i Dreased bsef,
New Orleans steady, unchanged at Ife, sides, 1b...... .. .18Q .38 8@ .22
saien. 476 bales. Mobile nominal, unchanged Live veal, com-
&t #fc, sales, nil. Bavannah steady, 25 | mon to prime,
polnts hlgher at 41e; sales, nil. Charlestan| 57 s, . ..... 15.00 @19.00 17.00@22.00
steady, unchanged at 40.00c; saiss, nll Dressed veal,
|| Marfolk gulet, unchanged at 40.50c; salem, | P Do TP i 0@ .80 BEQ .04
42 bales Augusta quiet, unchanged: at |yue ewes, 100
41c; malaas, baies. Memphia steady, | e 6.50@10.00 T00@ 9.60
unchanged 38.50c; males, 1,000 bals Dressed mutton,
aints hlgher wt (39 city, Ib........ 14@ .22 12@ .30
aa! tle Rock qulet, un- |y ive“tambe falr
Uc; ealag, 285 bates. Dallas| ¢q prima, 100
points Migher ot 28BS0 salom, | jhg 0 L 17.00@18.50 17.50@18.50
400 balea. Fort Worth steady, 50 points Dressed lamba,
higher at 38c, sales, 17 bales. e T E ) 29® .18 _“g i
| COTTON STATISTICS | Hogs, 100 lba... 16.75@17.50 22.00Q33.50
| Yesterday, Last Wk, Last Tr, | Dressed hogs
| Port raceipts. 3,084 7,238 21418 bacon, tb...... 28% @.23% 31w @ .3t
Exporta ... ... 7 6,223 22,712 | Moema pork; bbl.. 35.00@39.00 34.006 95 00
| Exports season. 8,233,006 6,203,056 ﬁ.ﬂk:!.ﬁBg .%l‘nesa b!ﬁ!.‘ dbgll“ 18,004019.00 34.00@ 35,00
| N, Y. stocks . 33,408 45,4382 61,885 | Lar ]
| Port. stm‘.ks..l.q'.. §52,273 1,001,149 1,186,504 | WWest, 100 Ibs. 186021870 35204 85.80
. Imteripr receipts 3,000 5,000 T.t!ﬂtll:
t Int, shipments. 4. 000 6, 0ha 11,000 | a =
1\ Y. arrivals. . = 257 5085 | 100 P, C. Stock Dividend

'South Porto Rico Sugar Direc-
tors Cut Melon

Directors of the South Porto Rico Sugar
| Company have declared & 100 per cent
common stoek dividend on the $5-
600,000 now outstanding, payable An-
gust 6 to stoek of record July 24. Cer-
tificates for the new stock in the pro-
portion of one share for each share
{now outstanding will be mailed to
stockholders on August 6.

The stock dividend, it was announced
yesterday, was decided upon in order to
capitalize part of the surplus carnings
of the company, which had been in-
vested in La Romena sugar factory
in Santo Domingo and other improve-
ments and developments, The Santo
Domingo property cost in the neigh-
berhood of §9,000,000. The company
is expected to maintain the present $5
nguarterly dividend rate on the increased
amount of stock.

Securities at Auction
Tha following securitiss were sold yes-
isrday &t the exchange salesrooms of Ad-
trian H. Muiler & Son, 14 Vesey Btrest:
10 Shares Coal Run Land Cb
of West Virginla, $58.

264G |

limited to the Decembear And Mareh de-
liveries, and it seemed to be the con- |
| sensus of opinion that December wheat
| will open around $2.75, Soma seamed |
to think that the price might steadily |
| advanee fo the $3 level, although the |
| point waa hrought aut that December |
| contracts may not prove attractive to

Uyers inasmuch as new

| European -b
| Argentine wheat will ha ready for ship- |
Janaary, |

ment early in

o NG
ISteel Producers Fear ‘
| More Traffic Troubles

Furel Scarcity and High Cost Add

to Depressive Influences of

Car Shortage

Seareity and soaring prices of fuel |
are combining to add to the de ressive
effect of the car shortage in the stes!
and iron industry, aceording to the eur-
| rent issue of “The Irgn Age.! The
| ruling  of the Interstate Commerce
!Qommissien extending for thirty days
| from July 21 fts arder confining the use
| of open-top ears to coal has caused the
| Breatest anxiety.
|
|
|
[

“It remains to be seen how far shut-
downs will go which the steel com-
panies said wers inovitabls if such an
extension came,” the paper says. “Some
| relief is given by exempting from the
order all flat-bottom gondols cars or |
cars which on June 18 had heen defi-
nitely taken from coal-carrying sery- |
{ica, this being one modification asked
by iron and steel interests. In some
districts, however, this interpretation
has aiready been in eFect. |
“8o far as the merchant pig iron |
trade is concerned, goaring prices of |
fuel have caused as much eon- |
Cern Aas car troubles, to which high
fuel is chiefly laid. There is an urgent
call in some quarters for a return of
government control of fuel that was
given up on April 1, producers of pig
iron viewing with ismay sales of
prompt eoke at §$19 this week. The
effect of such prices on dependent in-
dustries will be serious ag correspond-
ing levels are reached in pig iron.”

“The Iron Trade Review"” will BRY
to-day: “Because of the demoralized
condition of traffic the past few weeks
t rolling schedules virtually have been |
{ discarded. Every effort is being made
Eto minimize the posaibility of canasl-
lations becauyse of non-delivery. The
urgent importance of this is to he seen
from the official estimate placing the
tetal mill accumulations of material
ready for shipment at 1,416,727 tons
in four principal producing districts."l

Increase in Net Income

Colorado & Southern Reports

Earnings in 1919
The Colorade & Southern Railroad
reports for the 1919 ealendar Year net
income of $1,878.265, to which was add-
ed $128 752 of other income, making a
total of $2,002.017, compared with
$1,024,365 reported for 1918. The gov-
| ernment standard return, from which
| operating expenses and taxes wers de. |

ducted, amounted to $1,891.388.
Deductions from the cross income
| totaled $686,640 for rentals, intereat
charges, etc., leaving a surplus of
51315477 available for dividends;,
againgt $1,155,580 in 1918, The balance
after dividends was $676,325, an in-,
crease of $418,

——— . |

* Offer Utica Gas Bonds I
Harris, Forbes & Co. announced yes- |
terday an offering of a new issue of
$1,700,000 Utica (Gas & Electrie Com- |
pany T% per cent five-year general
mortgage convertible gold bonds, The
securities are being offered at 88 and|
Interest to yield B per cent. They |

; of New York
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118,485.641.66

204,662,471.90
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EANK STATEMENTS

Traveler Needs

a means of securing money quickly
and easily whenever and wherever |
desired.

The Letters of Credit issued by this
Company fulfill these requirements
and in addition serve as an introduc-
tion to our correspondents through-
out the world.
A suggestion: While you are traveling,
deposit your securities with our Trust

Department, thereby assuring the prompt
collection of income.

FOUR CONVENIENTLY
LOCATED OFFICES

55 Cedar Street
B'way at 73rd St.
Madison Ave. at 75th St.
125th St. at Eighth Ave.,

UNITED'STAIES
MORTGAGE G.TRUST COMPANY  {if

|
Capital and Surplus $6,000,000 '

NEW YORK |

mature March 1, 1925, and the pro |
ceeds will be used for reimbursing the |
company for expenditures made in ad-
ditions and extensions to its hydro-
electrie plants.

e e L
Financial Ttems
At A meeting of the stockholders nf the

each, per share 33
1% Bhares Low Moeor Iren Co. |

of Virginis, common, $100

each, per shars.., ..., .. 34
10 Shares Low Moor Iron Co, =~

of Virginia, praferred, $100

each, per ashare. ......... 1]
10 Shares Rush Creek Land

Co. of Wert Virginia,

54,50 ench, per share. ... 1]
9 Bhares Thurmond Land

Co., §100 each, per share. 54
10 Shares Central Unlon Trust

Co. of N, Y,, $100 each.... 37014

1,000 8hares American Shippin
Hxport Co., $1 each,... lot §18

10 Shares Brockton Heel Ce.,
Ine., praferred, §100 each

10 Shares Brockion Hesl Co.,

Inc., common, $100 each.
§10,000 McWiillams Bros., Inc., 18t
per cent gold
due July 15, 1880,
BRER e e
Heala & Kllburn
Corp., common, per share
$5,000 Anglo-Amerlecan Develop-
ment Co,, subscribers’ par-
ticipation certiflcates, 45

Ser cent pald

407 1-3 Shares Algoma Central &
udson Bay Rallway Co.
%razumd.
$1,000 Peopie's Blevating Co. 1st
mige. § per cent bond, dus

lot $25
lot §18

lot §6,500

£00 Sharea
o LR

lot $3

lot §%0

Bonid and Mortgage Guaranteas Company
It waa voted to lncreass the capltal stock
from $6,000,000 ta 36,000,000,

Tha New York Stock Exchangs has ad-
mitted to

of the preferred mnd common stocks of tha
Thateher Manofacturing Company.
Munds, Howers & Stackpole, members of
the New Yori Stock Exchangs, the New
York Cotton Hxchangs and the Chicago

1630, teramt April and

b et Ay §i1
|
mige. b per cent bonds, duas
1061, interest January and

e e T
$48,000 United

311
Gaa & Hieetrie

Corp., 7 per cent puroh?n
n-

money certificates of
debtednoss
80 Bharss Criterion Conc
sions Corp, preferred...

To t t Time
CHICAGO, July 14.—Daylight saving
time will be abandoned at the Chicago
stock yards to-morrow, it wes an-
rounced to-day. It was explained that
the necessity for the conformstion with
railroad schedules prompted the change
and that aince the donble time standard
went into effect deliveries have been
ranning an hour behind the market

§50
§60

| New York, during

Board of Trade, will malntaln an office in
the Grand Unlon Hotel, Saratoga Springs,
the seamen beginning

Jualy 19,

At the regular meeting of 0. H. Wills &
Co. the following officers were elected: (7,
H. Wills, president; John R. Lee, first
vice-president, Kirk V. Alexander, second |
vice-prasident; Charles Morgan, third viga-

repident; W, Btone, secretary; .
rooke, treagurer,
Fobert 8. FPottar, vice-presldent of the

Nutional Bhawmut Bank, wers alected di-
rectora.

The Banlkers Trust Company has heen
appointed transfer agent for tha preferrad
and common stocks of the American Brake
Bhoe and Foundry Cempany and aleo for
the common stock of the Davisn Chemical
Company.

An exchange of stoemw of tha Hocking
Valley Produets Company ls now being
made. The stockholders have been re-
Quested to deposit on and after July 15
the present shares of stock (par valoe

schedules, “causing inconvenience ";nd
needless expense in overtime pay.

$20) with ths Empire Trust Company, re-
calving therefor thres shares of ths new
stock lssue (par valus $M0).

|Oﬁ'

Improvement in Mexico Help-

a share.
issue are to provids additional work-
ing capital.
the company is now more than 350
per cent greater than when the pres-
| ent management took control in Mareh
1016,

American Chicle C
ing
The above named and | Detterment of the political situation

in Mexico is expected to benefit the
chewing-gum industry, “Disturbed con-
ditions in Mexico in the past” said
he, “have been a fa
tion by the tompen
turning more and m
Honduras and Ven
More than half of this material used

b
tﬁue

Mexico that country
to become the ehief s
as

benefit production of raw material and

[its ecollection and transport. The
size of the interests involved may be
gathered from the fact that rales
of chewing gam amonnt to $100,000,000
2 year, and 9,000,000 pounds of raw
chicle are used in the manufaeture
of gum.” .

World’s Gold Production Drops

er 82,500 Shares
American Chicle Stock

ful to Chewing Gum Industry;
Seek More Working Capital

PUnE. mlrt.;;“(,;_mg:f,:)mﬁr*:\:n{;a:j;::izrg A syndicate consisting of White, WASHINGTON, July 14—Tess goid
per cent spcurad gold bonds, dus Jume 1,| Weed & Co., Hornblower & Weeks| wag produced throughout the world
:3?:'.1 ;f.:? Ié-frn:;:;n’mc;:y asnuu:;:?;ﬂ}‘{;m?:;'and Low, Dixon & Co. announced |last year thap in 1918, and indicationz
Company preferred stock be quotsd ex | yesterday an offering of 82,500 are that the 1920 output also will show |
dl;i;:m(l:::t—;irlr.vnl X o ; shares of common stoek of the|a reduection, according to the Geological
New York has besn .;;':fn;.-f.?mrp:ﬁfr_r:r American Chicle Company at $40| Survey, which, on incomplete returns,

The proceeds of the new| places the 1919 production -at from

$345,000,000 to $850,000,000. World pro-
duction in 1918 was almost $381,000,000, |
of which the United States oroduced
$98,285,108. Returns for the firat six |
months of this year indicated the |
United States production for 1920 prob- |
ebly will be less than $50,000,000,
in discuas- e B e |
that the Oklahoma Leads in Oil _
Oklahoma is leading Californiz by a|
Bcant margin as the largest oil pro-
ducing state in the country, according
Yo a survey of the oil resources of theJ
fWo states just completed by the en-|
gineers of the American 0il Engineer-
ing Company of New York.
homa, the survey shows, the
Smunt apﬁ

ucing eit
output in

The gross buginess of

Darwin R. James, president of the
ompany
stated

the outlook,

etor in the adop-
¥ of a poliey of
ore to Guatemala,
exnela for chicle. In Okla- |
TEé are at|
roximately 25,000 wells pro-
er oil or gas, with a daily!
May “ertgng 254,581 bar-|
rels.  Californiats 9,500 wells produced |

1;{:!;1!7 average of 278,581 barrels in|
' ay. ;

the company is now obtained from
states. improvement in
is again likely
ource of saupply,
conditions will

settled political

Every o

| Canadian government,

| assert her sovereignty

| dividend of 30

| (52.00) PEE

REPORT OF THE CONDITION OF

GARFUN

TAUSTER

s of business on

KEL &

B
2.303.00

L. 81T.472:0
1 ¥

11,601.06
8 roe 75.00

om ¢

18,158.32

600, 00
B6

43,568,854

Dther Uabilitiss iz : g
Cashier's checks -... ..., B4R
s aipeaainen .-561.950.08

Total .

Canada and Denmark Dispute
Owmership of Aretic Island
OTTAWA, July 14.—Allegzed slaugh-

ter by Danish Enquimaus from Green-
land of musk ox on Ellesmere Island,

| far north of Baffin Land, has brought &
| protest

from Cansda to Denmark, a
claim to the island from Denmark and
a threat to establish a mounted police

post there from Canads.

Esquimau hunting expeditions brought

establishment of a closed season by the

i which elaims

poss on of the island. The Britisa

government now has been asked to in-

form Denmark of Csasda’s intention to
if necegsary.

Tampico Qil Workers Strike
MEXICD CITY, July 14.—Ten thou-

sand workers in the petrolenm field
around Tampico have struck. Tha men

demand a wige increase of 75 per cent

| The =trike will effect United Stutes in-

terests more sericusly than Mexican,

| “Excelsior” says.

DIVIDEND NOTICES

GREENE CANANEA COFPPER €O,

12 Broadway, New York, N T
The Board of Directors of ibe Gr=ene
Cananea Copper Company has declarsd a
cenls per share opon its
Capital Stock of the par vaiue of §100.00
per whure, payirble on August 23, 1820, 1o
tne holders of such shares of record &t the
el of busisioss &t I:00 a'cloek p. m., Fri-
lowv, August 6, 1820, The dividend ts pay-

ab only upon tha $1060.00 BEArey
| which the Cagital Stock ls dlvided. ALY
stockholders who have not converted the's

| boldings (nto shares of $100.00 par valoe

should dd so without delay in order that

they may receive #helr dividend promptiy.
The transfer beoks will not be clomed.
J. W. ALLEN, Trsassres.

New York, Juns 24, 1330,

DIVIDEND NOTICES

| KELLY-SPRINGFIELD TIRE ¢o.

A Quarterly Dividend of TWO DOLLARS
(! ETARE on the Bight Per
Cant. Praferred Stack of this Company has
“eeuhgaf.:llu\: ¥uyl.‘bin August 15 1920 19
ocKbolders of record at the loge
business Augyst 2, 1%, e O e

F. A, SEAM AN, Secretary.
Now York, July 7, 1845




